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NPV
B 0 1 2 3 IRR
0% 10% 20%
A -10,000 10,000 1,000 1,000 | 16.0% 2,000 669 -394  (3:109)
B -10,000 1,000 1,000 12,000 | 12.9% 4,000 751 -1,528  (38:-490)
NPV
B = 0 1 2 3 IRR
0% 10% 20%

B-A 0 -9,000 0 11,000 10.6% 2,000 82 -1,134  (§R:-593)
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5%

6%

7%

8%

9%

10% 11%

12%

13%

14%

15%

16%

17%

18%

19%

20%

1

0.9524
0.9070
0.8638
0.8227
0.7835

0.9434
0.8900
0.8396
0.7921
0.7473

0.9346
0.8734
0.8163
0.7629
0.7130

0.9259
0.8573
0.7938
0.7350
0.6806

09174
0.8417
0.7722
0.7084
0.6499

0.9091  0.9009
0.8264 08116
0.7513 0.7312
0.6830 0.6587
0.6209 0.5935

0.8929
0.7972
0.7118
0.6355
0.5674

0.8850
0.7831
0.6931
0.6133
0.5428

0.8772
0.7695
0.6750
0.5921
05194

0.8696
0.7561
0.6575
05718
0.4972

0.8621
0.7432
0.6407
0.5523
0.4761

0.8547
0.7305
0.6244
0.5337
0.4561

0.8475
0.7182
0.6086
0.5158
0.4371

0.8403
0.7062
0.5934
0.4987
0.4190

0.8333
0.6944
0.5787
0.4823
0.4019

O ©W O NN oo b W N

0.7462
0.7107
0.6768
0.6446
0.6139

0.7050
0.6651
0.6274
0.5919
0.5584

0.6663
0.6227
0.5820
0.5439
0.5083

0.6302
0.5835
0.5403
0.5002
0.4632

0.5963
0.5470
0.5019
0.4604
0.4224

05645 0.5346
05132 04817
0.4665 0.4339
0.4241  0.3909
0.3855 0.3522

0.5066
0.4523
0.4039
0.3606
0.3220

0.4803
0.4251
0.3762
0.3329
0.2946

0.4556
0.3996
0.3506
0.3075
0.2697

0.4323
0.3759
0.3269
0.2843
0.2472

0.4104
0.3538
0.3050
0.2630
0.2267

0.3898
0.3332
0.2848
0.2434
0.2080

0.3704
0.3139
0.2660
0.2255
0.1911

0.3521
0.2959
0.2487
0.2090
0.1756

0.3349
0.2791
0.2326
0.1938
0.1615
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0.5847
0.5568
0.5303
0.5051
0.4810

0.5268
0.4970
0.4688
0.4423
0.4173

0.4751
0.4440
0.4150
0.3878
0.3624

0.4289
0.3971
0.3677
0.3405
0.3152

0.3875
0.3555
0.3262
0.2992
0.2745

0.3505 0.3173
0.3186 0.2858
0.2897 0.2575
0.2633 0.2320
0.2394 0.2090

0.2875
0.2567
0.2292
0.2046
0.1827

0.2607
0.2307
0.2042
0.1807
0.1599

0.2366
0.2076
0.1821
0.1597
0.1401

0.2149
0.1869
0.1625
0.1413
0.1229

0.1954
0.1685
0.1452
0.1252
0.1079

0.1778
0.1520
0.1299
0.1110
0.0949

0.1619
0.1372
0.1163
0.0985
0.0835

0.1476
0.1240
0.1042
0.0876
0.0736

0.1346
0.1122
0.0935
0.0779
0.0649

@®p. 203, 13 [l -

FEQBRAEME

BUitREd @5 H TMEEOBIEMIE] OBk

ENE

5%

6%

7%

8%

9%

10% 11%

12%

13%

14%

15%

16%

17%

18%

19%

20%

0.9524
1.8594
27232
3.5460
4.3295

0.9434
1.8334
2.6730
3.4651
42124

0.9346
1.8080
2.6243
3.3872
4.1002

0.9259
1.7833
25771
3.3121
3.9927

09174
1.7591
25313
3.2397
3.8897

0.9091  0.9009
1.7355  1.7125
24869 24437
3.1699 3.1024
3.7908 3.6959

0.8929
1.6901
24018
3.0373
3.6048

0.8850
1.6681
2.3612
29745
3.5172

0.8772
1.6467
2.3216
29137
3.4331

0.8696
1.6257
2.2832
2.8550
3.3522

0.8621
1.6052
2.2459
2.7982
3.2743

0.8547
1.5852
2.2096
2.7432
3.1993

0.8475
1.5656
2.1743
2.6901
3.1272

0.8403
1.5465
2.1399
2.6386
3.0576

0.8333
15278
2.1065
2.5887
2.9906
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5.0757
5.7864
6.4632
7.1078
7.72117

49173
55824
6.2098
6.8017
7.3601

4.7665
5.3893
59713
6.5152
7.0236

46229
5.2064
5.7466
6.2469
6.7101

4.4859
5.0330
5.5348
5.9952
6.4177

43553 4.2305
48684 47122
5.3349 5.1461
57590 5.5370
6.1446 5.8892

41114
4.5638
4.9676
5.3282
5.6502

3.9975
4.4226
4.7988
5.1317
5.4262

3.8887
4.2883
46389
4.9464
52161

3.7845
4.1604
4.4873
47716
5.0188

3.6847
4.0386
4.3436
4.6065
4.8332

3.5892
3.9224
4.2072
4.4506
4.6586

3.4976
3.8115
40776
43030
44941

3.4098
3.7057
3.9544
4.1633
4.3389

3.3255
3.6046
3.8372
4.0310
4.1925
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15

8.3064
8.8633
9.3936
9.8986
10.3797

7.8869
8.3838
8.8527
9.2950
9.7122

7.4987
7.94217
8.3577
8.7455
9.1079

7.1390
7.5361
7.9038
8.2442
8.5595

6.8052
7.1607
7.4869
7.7862
8.0607

6.4951 6.2065
6.8137 6.4924
7.1034 6.7499
7.3667 6.9819
7.6061 7.1909

5.9377
6.1944
6.4235
6.6282
6.8109

5.6869
59176
6.1218
6.3025
6.4624

5.4527
5.6603
5.8424
6.0021
6.1422

5.2337
5.4206
5.5831
5.7245
5.8474

5.0286
5.1971
5.3423
5.4675
5.5755

4.8364
4.9884
5.1183
5.2293
5.3242

4.6560
4.7932
4.9095
5.0081
5.0916

4.4865
46105
4.7147
4.8023
4.8759

43271
4.4392
45327
4.6106
4.6755
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